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SUBJECT: PL 480, COST AND VALUE PROVISIONS 
REF: NEW DELHI 5674 

1 . TOTAL VALUE FOR EACH COMMODITY PROVIDED UNDER PROPOSED 
TITLE I AGREEMENT WITH INDIA CANNOT EXCEED DOLLAR AMOUNTS 
SPECIFIED IN COMMODITY TABLE OF PART II OF AGREEMENT. THUS, 
SHOULD PRICE OF WHEAT AND/OR RICE GO UP, INDIA MAY NOT BE 
ABLE TO BUY TONNAGE SPECIFIED (400,000 METRIC TONS OF WHEAT, 
100,000 METRIC TONS OF RICE). 

2. WE EXPECT THE PRICES SPECIFIED IN PART II.AS AMENDED, 

WILL COVER QUANTITIES INDICATED IN PART II. IN ACCORDANCE 
WITH NORMAL PROCEDURE, REGULATIONS WILL PERMIT A PLUS OR 
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